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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities, Not for release, publication or distribution directly or indirectly, outside India.
Initial Public Offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter Il of the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations").

)IRM |RM ENERGY LIMITED s

to view the RHP)
IRM Energy Limited {the “Company”) was incorporated as a private limited company in the name of IRM Energy Private Limited' under the Companies Act, 2013 and a certificate of incorporation dated December 1, 2015, was issued by the Registrar of Companies, Gujarat at Ahmedabad (“RoC"). Subsequently, our Company was converted from a private limited
company to a public limited company and the name of our Company was changed to 'IRM Energy Limited’ pursuant to a board resclution dated February 25, 2022, and a special resolution passed by our shareholders on March 8, 2022, consequent to which a fresh certificate of incorporation dated March 23, 2022, was issued by the RoC. For further details of change in
name and registered office of our Company, see “Hisfory and Certain Corporate Matiers - Brief History of our Company”and “History and Certain Corporate Matters - Changesin the registered office” on pages 230 and 230, respectively of the red herring prospectus dated October9, 2023 ("RHP” or “Red Herring Prospectus”).

Registered and Corporate Office: 4" Floor, Block 8, Magnet Corporate Park, Near Sola Bridge, S.G. Highway Ahmedabad, Gujarat - 380054; Tel: +31 79490 31500; Wabsite: www.irmenergy.com; Contact Person: Shikha Jain, Company Secretary and Compliance Officer; E-mail: investor.relations@irmenergy.com
Corporate ldentity Number: U40100GJ2015PLC085213

OUR PROMOTERS: DR. RAJIV INDRAVADAN MODI, CADILA PHARMACEUTICALS LIMITED AND IRM TRUST

INITIAL PUBLIC OFFER OF UP TO 10,800,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF ¥ [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [¢] PER EQUITY SHARE) (“ISSUE
PRICE") AGGREGATING UP TOX [#] MILLION (THE “ISSUE"). THE ISSUE INCLUDES A RESERVATION OF UP TO 216,000 EQUITY SHARES FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS THE EMPLOYEE
RESERVATION PORTION IS REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE SHALL CONSTITUTE []% AND [¢]%, RESPECTIVELY, OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

We are a City Gas Distribution company in India, with operations at Banaskantha (Gujarat), Fatehgarh Sahib (Punjab), Diu & Gir Somnath (Union Territory of Daman and Diu/Gujarat),
and Namakkal & Tiruchirappalli (Tamil Nadu), engaged in the business of laying, building, operating and expanding the city or local natural gas distribution network.
The Issue is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Net Issue * Non-Institutional Portion: Not less than 15% of the Net Issue ¢ Retail Portion: Not less than 35% of the Net Issue
* Employee Reservation Portion: up to 216,000 Equity Shares
PRICE BAND: ¥ 480 TO ¥ 505 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH
THE FLOOR PRICE IS 48.0 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 50.5 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 22.93 TIMES AND AT THE CAP PRICE IS 24.13 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 29 EQUITY SHARES AND IN MULTIPLES OF 29 EQUITY SHARES THEREAFTER
A DISCOUNT OF ¥ 48 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated October 10, 2023, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the ‘Basis for Issue Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as
applicable, disclosed in the ‘Basis forIssue Price’section on page 135-142 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and not rely
on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:
1. Our City Gas Distribution network can only be set up in areas where we receive | 5. Long gestation: We typically require 15-18 months to generate revenue in GAs. While we

authorization to operate from the Petroleum and Natural Gas Regulatory Board had received the authorization to operate from PNGRB in our Banaskantha GA and
("PNGRB"), accordingly, our operations are restricted to geographical boundaries andthe |  Fatehgarh Sahib GA on July 1, 2016 and July 5, 2016, respectively, we were only able to
natural gas requirements in these regions may be affected by various factors outside our generate revenue from the respective GAs in July 2017 and January 2018. Similarly, we
control. Company is currently operating in 4 GAs. The table below sets out the revenue el D ETRC ) (e () el L s (000 6 ol upin e e

. . . . S . September 25, 2018, but we started to generate revenue in February 2020,
from operations (including excise duty, compression income and other operating
revenues and excluding natural gas trading) attributable to each of our GAs: 6. Objects of the Issue (Capital Expenditure): Significant portion of the Net Proceeds will be

: : : : utilised for funding capital expenditure requirements for development of the City Gas
Particulars|  Banaskantha | Fatehgarh Sahib | Diu & Gir Somnath|  Namakkal & Distribution network in the GA of Namakkal and Tiruchirappalli which contributed 0.01%
Tiruchirappall of the total revenue from operations in three months ended June 30, 2023.
e e e I e I el 1. Pricing: The cost of natural gas for our CNG segment and PNG domestic segment is fixed
million | total | million| ftotal | million total | million ftotal under the Pricing Guidelines (including Revised Pricing Guidelines) and is also
e Ll Lol b L) dependent on the quantum of domestic gas allocated to our Company by the Ministry of
from from from from Petroleum and Natural Gas (“MoPNG"). In the event we are allocated a lower quantum of
operations operations operations operations |  gas by the MoPNG, we have to procure natural gas from other sources, which may allocate
Three 1,161.67 4740 (1,161.73 47.40 12743 519 | 036  0.01 natural gas ata higher price adversely impacting our results from operations.
months 8. Transporting natural gas is hazardous: Our operations are subject to the risks and
ended hazards inherent in the business of natural gas transportation and distribution such as:
June 30, (a) accidents, fires and explosions; (b) leaks or other losses of natural gas; (c) damage
2023 from third parties; (d) blowouts (uncontrolled escapes of natural gas from pipelines);
Three 1,065.06 4625 112520 48.87 11236  4.88 i (e) difficulties maintaining and extending our widespread network infrastructure; and
e (f) natural disasters.
ended 9. Regulatory Risk: We are dependent on Government policies for allocation of natural gas
June 30, and cost of gas supplied for our CNG and domestic PNG customers. Any reduction in
2022 allocation of natural gas or any increase in the cost of gas could adversely affect our
Fiscal 2023 416046 40.04 5769.60 5553 | 428.65 413 ) business, reputation, opera.ltions and cash flows. The table belo?: sets forth the volul-m? of
natural gas allocated to us in our CNG segment and our domestic PNG segment outlining
Fiscal 202212,649.49 48.51 1203292 37.22 | 269.25  4.93 - our dependency on allocated natural gas for all our Gas:
Fiscal 2021 1,537.08 72.57 | 459.95 21.72 | 110.67 5.3 - Particulars Three months ended Fiscal
2. Laying and commissioning of our existing and new gas distribution pipelines, minimum June 30,2023 June 30,2022 2023 2022 2021
work permit (“MWP”) targets in our Geographical Areas (“GAs”): We are required to fulfil Volume of natural gas allocated 0.25 0.25 025 024 015
certain MWP targets for all our GAs, including the proposed expansion. We have, in the (in MMSCMD)
past, suffered delays in meeting such MWP targets for all of our GAs i.e. our Banaskantha Ratio In terms of total Gas 84.14 8707 90.95 | 98.51 | 98.81
GA, Fatehgarh Sahib GA and Diu & Gir Somnath GA due to factors including COVID-19 and purchased (in %)

a delay in issuance of the necessary approvals by the relevant regulatory authorities. For

10.Advancements in alternate sources of energy or the existence of cost-effective alternative
details on GAwise delay, please refer RF No. 12 on page 38 of the RHP. ! ' ! - X v w

fuels could adversely affect our business and results of operations. Any decrease in the
prices of crude oil or other alternative fuels such that natural gas becomes a relatively
expensive option for our customers, could resultin a shift in customer preference to these
alternative fuels.

3. Supplier Concentration Risk: We are dependent on third-party gas suppliers for sourcing
and transportation of natural gas and have procured 94.93% to 99.70% and 99.47% to
100.00% of the total quantity of natural gas from our top five suppliers and our top ten
suppliers, respectively between the period from Fiscal 2021 to June 30, 2023. Our supply
of CNG and PNG may also be affected in the event there is any disruption due to the

11.Details of weighted average cost of acquisition of all Equity Shares transacted in last
one (1) year, eighteen (18) months and three (3) years, preceding the date of RHP:

breakdown in our suppliers’ network infrastructure. Period prior to date Weighted Upper end of the Range of acquisition
4. Customer segment concentration: We supply natural gas to two primary set of customer | | of filing of average | price band is ‘X’ times the price:
segments (a) CNG; and (b) PNG. Share of CNG and Industrial PNG accounted in the range | the Red Herring cost of weighted average Lowest price -
0f 42.74% to 69.23% and 25.74% to 54.39%, respectively, of our total operations (interms of | | Prospectus acquisition®  costof acquisition | Highest price (in 3)*
volume) during the period from Fiscal 2021 to June 30, 2023. We have historically been | Last one year 550.00 0.92 550.00-550.00
reliant on our CNG and Industrial PNG supply operations and any decrease in the sales, | Last eighteen months 463.62 1.09 425.00-550.00
may have an adverse effect on the business, operation, financial condition and cash flows Last three years 339.91 1.49 42.50-550.00

of our Company.

*As certified by Mukesh M. Shah & Co., Chartered Accountants, by way of their certificate dated October 10, 2023.

Continued on next page...
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12. The market capitalization to total income multiple, EV/EBITDA multiple, price to earnings | 13. The total market valuation of the company considering the higher and lower price band is
ratio on the Cap Price and Weighted average return on net worth of our Companymaynot | asfollows: 20,735.14 million and Z 19,708.64 million, respectively.
be indicative of the market price of the Equity Shares on listing or thereafter. . i . )
: : 14. The two BRLMs associated with the Issue have handled 11 public issues in the past three
LG L = 3 AEh Ll years, out of which Sissues closed below the issue price on listing date.
capitalization | capitalization | (atcap | (atfloor Earnings average
to total income| to total income | price)) = price)) | Ratio (based return on Name of BRLMs Total Issues Issues closed below
(Fiscal 2023) (Fiscal 2023) | EBITDA | EBITDA | on Fiscal 2023 networth IPO Price on listing date
multiple at the | multiple atthe | (Fiscal @ (Fiscal diluted EPS for the last HDFC Bank Limited* 8 3
upper end of lower end of 2023) 2023) | atthe upper end three
. o
Price Band Price Band of Price Band) | financial years BOB Capital Markets Limited 2 [
In multiples, unless otherwise specified (%) Common issues of above BRLMs 1 1
1.98 1.89 18.70 17.84 2413 31.57 Total 1 5
Note: As certified by Mukesh M. Shah & Co., Chartered Accountants, by way of their certificate dated October 10, 2023, *lssues handled where there were no common BRLMs.

ANCHOR INVESTOR BIDDING DATE: TUESDAY, OCTOBER 17, 2023"

ELDI{I'OSSUE BID/ ISSUE OPENS ON WEDNESDAY, OCTOBER 18, 2023

BID/ ISSUE CLOSES ON FRIDAY, OCTOBER 20, 2023”

* Our Company may, in consultation with the BRLMs, consider participation by Anchor Investors in accordance with the SEB! ICDR Reguiations. The Anchor lnvestor Bid/ssue Period shall be one Working Day prior fo the Bid/ Issue Opening Date.
 The UPI mandate end time and date shall be at 5:00 p.m. on Bid/Offer Closing Day.

BASIS FOR ISSUE PRICE

The Price Band has been and the Issue Price will be determined by our Company in consultation with the BRLMs, on the basis of assessment of market demand for the Equity Shares | E. Key Performance Indicators (“KPls")*
issued through the Book Building Process and on the basis of quantitative and qualitative factors as described below. The face value of the Equity Shares is ¥10 each and is 48.0 The following table highlights our key performance indicators of our financial performance that have a bearing on arriving at the basis for Issue Price and disclosed to our investors
times the face value at the lower end of the Price Band and 50.5 times the face value at the higher end of the Price Band. Investors should also see “Risk Factors”, “Summary of during the three years preceding to the date of the Red Herring Prospectus, as at the dates and for the period indicated:
Financial Information”, “Our Business”, “Restated Consolidated Financial Statements™ and “Management's Discussion and Analysis of Financial Condition and Results of Particulars For the three months | For the three months For For For
Operations®on pages 31,73, 195, 272 and 343 of the RHP, respeciively, to have an informed view before making an investmentdecision. ended June 30, 2023 ended June 30,2022 | Fiscal 2023 | Fiscal 2022 | Fiscal 2021
Qualitative Factors Volume
* Exclusivity in CNG and PNG supply inthe awarded GAs CNG (MMSCM) 2258 2218 8369 7254 43.13
+ Successful developmentand operation of CGD business; PNG (MMSCM} 23.10 24.75 112.74 78.52 19.87
+ Diverse customer portfolio and distribution network of CNG and PNG; Total (MMSCM) 45.69 4603 196.43 151.06 63.00
+ Sfrong parentage, experienced board and management team and strong execution team; Volume growth (in %) (2.66%) 84.19% 30.04% 139.79% 39.23%
+ Technology adoption and digital initiatives for efficient and optimal operations; Net Revenue from Operations (net of Excise Duty) (in ¥ million) 2,300.39 2,146.55 9,800.89 507145 | 1,89565
+ Connectivity to gas pipelines and establishing cost-effective gas sourcing amangements; and Gas Cost (in T million) 1,676.93 1,604.82 7,7197.76 2.482.31 770.67
» Strong financial performance and consistent growth and profitability supported by healthy operating efficiency and favorable regulations. Gross Margin {in T million) 623.46 54173 2,003.12 258914 | 1,124.98
Fordetails, see “Our Business— Our Competitive Strengths”on page 202 of the RHP. EBITDA (Consolidated) (in ¥ million) 411,36 346.94 1,189.38 2,008.98 72972
Quantitative Factors EBITDA (as % to net revenue from operations) 17.86% 16.16% 12.14% 39.61% 38.49%
Some oftheinformation presented below relating to our Company is derived from the Restated Consolidated Financial Information. For details, see “Restafed Consolidated Financial PAT (Consolidated) (in T million) 269.06 20545 63146 1,280.28 348.89
Statements” and “Other Financial Information™on pages 272 and 341, respectively of the RHP. Some of the quaniitative factors which may form the basis for computing the Issue EPS (Consolidated) (in %) 887 7.00° 20,03 4388 12.39
Price are asfollows: ROE (Consolidated) (in %) 721% 777% 18.23% 5253% | 2067%
A. Basicand Diluted Earnings Per Share ("EPS”): ROCE (Consoldated) (in %) 4.93%" 5.95%" 14.1% 3901% | 19.98%
Fiscal BasicEPS (in%) | Diluted EPS (in3) Weight * As cerfified by Mukesh M. Shah & Co., Chartered Accountants through their cerfificate dated October 9, 2023, $ Nof annualized,
March 31, 2023 2083 2093 3 Explanation for the Key Performance Indicators:
March 31, 2022 43.88 43.88 2 KRl Remarks/ Definition/ Assumption
March 31, 2021 12.39 12.39 1 Volume Volume of CNG and PNG
Weighted Average 2116 21.16 Volume Growth Increase/Decrease in volume as a % (vis-a-via corresponding period)
Three month peried ended June 30, 2023* 8.89 8.89 Net Revenue from Operation {Net of Excise Duty) | Revenue from operation less excise duty on compressed natural gas.
mThreermnﬂm period ended June 30, 2022* 7.00 7.00 Gas Cost gutorg‘lases of stock-in-frade of natural gas plus Changes in Inventories of Finished goods, Work-in-progress and
8 -in-Trade
* Notannualized Gross Margin Net Revenue from operation less Gas cost
{a} Basic and Diluted EPS has been taken from Restated Consolidated Financial Statements for the relevant period. EBITDA (Consolidated) Consolidated PAT
{b} For calculating the weighted average Basic and Diluted EPS, highest weight has been given to the lafest period in descending order. + Taxes
B. Price/Earning (“P/E") ratio in relation to Price Band of 480 to T505 per Equity Share: + Depreciation and amortization expense
Particulars PIE at the Floor Price (no. of times) P/E at the Cap Price (no. of times) + Finance Costs
Based on basic EPS for the year ended March 31, 2023 2293 2413 -other income
Based on diluted EPS for the year ended March 31, 2023 22.93 2413 EBITDA % (as % to net revenue from operations) | Consolidated EBITDA divided by Net Revenue from Operation (Net of Excise Duty)
Industry Peer Group PJE ratio PAT (Consolidated) Consolidated Profit after Tax
Particulars Industry P/E (based on basic EPS) Industry P/E (based on diluted EPS) EPS (Consolidated) PAT (Consolidaled) divided by weightage number of equity shares in calculation basic EPS
Highest 125.18 125.18 ROE (Consolidated) Profit after Tax divided by Total Equity
Lowest 12,64 12,64 ROCE (Consolidated) Consolidated EBIT divided by Capital Employed
Averag 4393 4393 EBIT = Consolidated EBITDA less Depreciation and Amortization Expense
Noles: Capital Employed = Total Assets - current liabilities
{a) The highest and lowest industry P/E shown above is based on the peer set provided below under “Comparison with listed industry peers”. The industry average has been | The key parformance indicators set forth above, have been approved by the Audit Commitiee pursuant to its resalution dated October 9, 2023. Further, the Audit Committee has on
calculated as the arithmetic average P/E of the peer set provided below. For further details, see - Comparison with listed industry peers” hereunder. October8, 2023 taken on record that other than the key performance indicators set forth above, our Company has not disclosed any other such key performance indicators during the
{b} P/E figures forthe peerare computed based on closing market price as on September 28, 2023 on NSE, divided by diluted EPS for the Financial Year 2023. last three years preceding the date of the Red Herring Prospectus to its investors. Further, the aforementioned KPls have been certified by Mukesh M. Shah & Co., Chartered
C. Return on Networth (“RoNW”) Accountants, by their certificate dated October9, 2023. )
Fiscal RoNW (%) Weight 1Fgeri m dztimﬂlggnfﬁg keypel_'f:;rrwnmne indicators, see “Our Business”and “Management's Discussion and Analysis of Financial Condition and Results of Operations” on pages
mg:'g ;;g : Our Company shall continue to disclose the KPIs disclosed above, on a periodic basis, atleast once in a year {or for any lesser period as determined by our Company), for a duration
March 31' 2021 2067 1 ma!isallgastmela!erof[i)oneyearaﬂerhelisﬁupateorpedod sp_edﬂedbySEB_l;or(ii)limeulibaﬁandﬂ'eNetheedg.wangehm KPls, du'lngﬂ'-eafomnﬁmed
Msli Ave 3157 period, will be explained by our Company. The ongoing KPls will continue to be certified by a member of an expert body as required under the SEBI ICDR Regulations.
Thmr:;nwnm:ﬁzendaumeso 2005 721 F. Comparison with Listed Industry Pears
! Comparison af Accounting Ratios with Listed Industry Peers
Throe morth period ended June 30, 2022° LAy Fiscal 2023 Standalonel | Face EPS @) NAV PIE RONW | Total Revenue
’:"m Consolidated | Value | Basic | Diuted | (pershare)() (%) (inE millions)
F:i m“"mmwwwm by “@mmm mgmmﬁ“* Wﬂ;’gg‘ﬂ :.T::lr;rg:nm Consolidated 10 20.93 20.93 114.48 Not applicable 18.23 9,800.89
calculating the weighted average RONW, highest o desoonding or. Gujarat Gas Limited Consolidated 2 20 | 20 102.00 1869 | 2175 1,67,594.00
(i) Weightedaverage=~Aggregate of year-wise weighted RoNW divided by the aggregate of weightsi.e. (RoNW x Weight) for each year/Tofal of weights In:I‘raprama Gas Limited Consolidated 2 2342 23.42 113.30 19.21 2067 1,41,458.50
(8) Retum onNet Worth (3) = Profitforthe yearfperiod divided by restated net worth Mahanagar Gas Limited Standalone 10 7998 | 79.98 41853 1264 | 1.1 62,992.80
(i) Networthhas been defined asthe aggregate value of the paid-up share capitaland other equity Adani Total Gas Limited Consoidated 1 497 497 26.74 12518 | 1858 43,781.90
D. Net Asset Value (“NAV") per share Notes:
Fiscall Period ended NAV ) &) With respecttoour Company, the information above is based on the Restated Consolidated Financial Statements forthe yearended March 31, 2023
As on March 31, 2023 114.48 b) Financialinformation for listed industry peers mentioned above is for the year ended March 31, 2023 is based on disclosures/submissions made by these companies fo the stock
As on June 30, 2023 123.38 exchanges/financial hosted on their website
After the Issue ¢) Diluted EPS refersto the dilufed eamings per share of the respective company
- At the Floor Price 21037 d) NAViscomputed asthe networth at the end of the year divided by the closing outstanding number of equity shares
- At the Cap Price 216.95 &) P/E Ratio has been computed based on the closing market price of the equity shares (Source: NSE) on September 28, 2023, divided by the diluted EPS of March 31, 2023
Issue Price [#] f} RoNWis computed as net profit atfributable to owners of the company divided by net worth at the end of the year
Nofes: g) Networthis share capital and other equity
i. Issue Price per Equity Share will be determined on conclusion of the Book Building Process. h) Revenue is revenue from operation nef of excise duty
ii. NetAsset Value per share is calculated by dividing the fotal equity (net worth) at the end of the yeariperiod by the closing oufstanding number of equiy shares as at the end ofthe | j) The peercompanies are those that are listed in Stock exchange as on the date. The companies in CGD business that are nof listed are not included in the list above.
yeaniperiod. The peer group above has been determined on the basis of listed public companies comparable in size to our Company or whose business portfolio is comparable with that of our
iii. Networth has been defined as the aggregate value of the equity capital and other equity. business.
Comparigon of Key Performance Indicators for Fiscal 2023, Fiscal 2022, Fiscal 2021 and the three months ended June 30, 2023 and June 30, 2022 with Listed Industry Peers
Particulars IRM Energy Limited (Consolidated)* Gujarat Gas Limited (Consolidated) Indraprastha Gas Limited (Consolidated)
FY21 FY22 FY23 Three months | Three months FY21 FY22 FY23 Three months | Three months FY21 FY22 FY23 Three months | Three months
ended ended ended ended ended ended
June 30,2022 | June 30,2023 June 30,2022 | June 30, 2023 June 30,2022 | June 30, 2023
Operational Performance
Volume
CNG (MMSCM) 4313 7254 83.69 2218 2258 475.00 726.00 1,141.44 222.04 535.08 1,357.00 1,847.00 2,209.00 539.80 561.42
PNG (MMSCM) 19.87 7852 1274 24.75 2310 2,952,00 3,179.00 1,822.24 672,52 303.94 587.00 704.00 743.00 178.04 184.77
Total (MMSCM) 63.00 151.06 196.43 4693 45,69 3,427.00 3,905.00 3,063.68 894,56 839.02 1,944.00 2,551.00 2,952.00 717.84 746.19
Volume Growth (in %) 30.23% 139.79% 30.04% 84.19% -2.66% 0.78% 13.95% -21.54% -1.80% B.21% -17.52% 31.22% 15.72% 48.38% 3.95%
Financial Performance
Net Revenue from Operations (net of Excise Duty) (in ¥ million) 1,895.65 5,071.45 9,800.89 2,146.55 2,300.39 98,664.40 1,64,562.20 1,67,594.00 51,700.80 37,815.10 49,408.00 77,099.60 1,41,458.50 31,938.50 34,069.90
Gas Cost (in ¥ million) 77067 248231 7,797.76 1,604.82 1,676.93 69,910.00 1,34,441.10 1,32,734.30 42,972.90 30,945.10 22,297.70 43,920.00 1,04,360.20 21,705.80 23,340.50
Gross Margin (in T million) 1,12498 2,589.14 2,003.12 541.73 623.46 28,754.40 30,121.10 34,850.70 8,727.90 6,870.00 27,110.30 33,179.60 37,098.30 10,232.90 10,729.40
EBITDA Consolidated (in ¥ million) 72972 2,008.98 1,189.38 348.94 411.36 20,862.80 20,660.20 23,948.50 6,073.90 3,888.60 16,088.00 21,068.30 22.934.10 6,778.90 7,259.70
EBITDA (as % to net revenue from operations}) 38.49% 39.61% 12.14% 16.16% 17.88% 21.15% 12.55% 14.29% 11.75% 10.28% 32.56% 27.33% 16.21% 21.22% 21.31%
PAT (Consolidated) (in T million) 34888 1,280.28 63146 20545 269.06 12,703.70 12,873.70 15,283.80 3,819.00 2,158.50 11,725.50 15,022.70 16,396.50 481240 5,219.90
EPS (Consolidated) {in T) 1239 4388 2093 7.00° 8.89' 1845 18.70 2220 555' 344 1675 2146 2342 6.87 746°
ROE (Consolidated) (in %) 29.67% 52.53% 18.23% - - 28.37% 22.87% 21.75% - - 18.51% 19.80% 2067% - -
ROCE (Consolidated) (in %) 19.98% 39.01% 14.19% - i 27.99% 23.76% 24.2% - b 19.66% 2243% 23.01% - "

Notes: § Notannualized, **This ratio is nof computed and disclosed as the related data for computation is not available/published by the companies for the three months period ending June 30, 2023 and Jure 30, 2022. Source: Allthe financial information for listed industry peers mentioned above is on a consolidated basis and is sourced from the financial results of the
respective company forthe year ended March 31, 2023, March 31, 2022 and March 31, 2021 submitted to stock exchanges. "All the financial information for IRM Energy Limited mentionad above is on a consolidated basis from the Restated Consofidated Financial information for the year ended March 31, 2023.

Particulars IRM Energy Limited (Consolidated)* Mahanagar Gas Limited (Standalone) Adani Total Gas Limited {Consolidated)
FY21 FY22 FY23 Three months | Three months FY21 FY22 FY23 Three months | Three months FY2 FY22 FY23 Three months | Three months
ended ended ended ended ended ended
June 30,2022 | June 30, 2023 June 30,2022 | June 30, 2023 June 30,2022 | June 30, 2023

Operational Performance
Volume
CNG (MMSCM) 4313 7254 8369 2218 2258 516.51 7161 909.43 231.00 22581 227.00 360.00 459,00 109.00 128.00
PNG (MMSCM) 1987 7852 1274 24,75 2310 280,65 32319 330.88 8266 84.69 288,00 337.00 264,00 74.00 70.00
Total (MMSCM) 63.00 151.08 196.43 46,03 45,69 807.16 1,004,80 1,249.31 HITS 310,50 515.00 697.00 753.00 183.00 198.00
Volume Growth (in %) 39.23% 139.79% 30.04% 84.19% (2.66%) (25.28%) 35.64% 14.1% 43.76% (1.04%) (11.66%) 35.34% 8.03% 30.71% 8.20%
Financial Performance
Net Revenue from Operations (net of Excise Duty) (in  million) 1,895.65 5,071.45 9,800.89 2,146.55 2,300.39 21,525.30 35,601.90 62,992.80 14,547.50 15,377.90 16,956.00 30,378.10 43,781.90 10,423.50 10,560.60
Gas Cost (in ¥ million) 77067 24823 7,797.76 1,604.82 1,676.93 7,470.00 20,450,00 44,348.50 10,039.10 8,441,60 7,700.00 19,300.00 30,863.70 7,169.30 7,135.00
Gross Margin (in T million) 1,12498 2,589.14 2,003.12 54173 623.46 14,055.30 15,151.90 18,644.30 4,508.40 6,936.30 9,256.00 11,078.10 12,918.20 3,254.20 3,425.60
EBITDA Consolidated (in ¥ million) 729.72 2,008.98 1,189.38 346.94 411,36 9,339.54 9,243.18 11,841.90 2,855.50 5,212.70 6,807.20 7,777.40 8,872.20 2,190.80 2,503.90
EBITDA (as % to net revenue from operations) 38.49% 39.61% 12.14% 16.16% 17.88% 43.39% 25.96% 18.80% 19.63% 33.90% 40,15% 25.60% 20.26% 21.02% 23.71%
PAT (Consolidated) (in  million) 348,89 1,280.28 63146 20545 269.06 6,195.80 5,969.50 7,900.50 1,852.00 3,684.00 4,628.20 5,094.00 5,464.90 1,383.70 1,502.20
EPS (Consolidated) (in T) 12.39 4388 2093 7.00° 8.8¢° 82.72 60.43 79.98 1875 37.30° 421 463 497 1.26° 137
ROE (Consolidated) (in %} 29.67% 52.53% 18.23% - - 19.17% 16.59% 19.11% - - 23.93% 21.08% 18.58% " -
ROCE (Consolidated) (in %) 19.98% 39.01% 14.19% - = 21.78% 18.64% 21.32% - = 25.81% 23.55% 22.45% " -

Notes: $ Not annualized, ** This ratio is not computed and disclosed as the related data for computation is not available/published by the companies for the threa months period ending June 30, 2023 and June 30, 2022, Source: All the financial information for listed industry peers mentioned above is on a consolidated basis and is sourced from the financial results of the
respective company for the year ended March 31, 2023, March 31, 2022 and March 31, 2021 submitied to stock exchanges. *Allthe financial information for IRM Energy Limited mentioned abave is on a consolidated basis from the Restated Consofidated Financial Information for the year ended March 31, 2023.

Continued on next page...
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Home First Finance Company India Limited
CIN: L65990MH2010PLC240703

W

homefirst

Rasource Department TATA Website: homefirstindia.com
Head Office, 10 BTM Sarani, Kolkata-700001 TATA POWER Phone No.: 180030008425 Email ID: loanfirst@homefirstindia.com
REQUEST FOR PROPOSAL THE TATA POWER COMPANY LIMITED C].'
UCO Bank invites sealed applications for Selection of insurance Company for Registered Office: Bombay House, 24, Homi Mody Street, Mumbai 400 001. 5 M oﬂa‘la
g(‘;g‘é?nzgr\sl%':"R'Z%Cl'g‘:’t‘tféﬁsgﬁggggaﬁ“zg%’gg’mcﬁgg gé%?&éggg?‘é%ﬁ%%ﬁ'} ‘Tel: 91 22 6665 8282 CIN: L28920MH1919PLC000567 2ieol : RisAAS) goedze (WNos12iNe2) [S12aA3), 2002 ot (1214 ¢ ot Vet - (1213 (1) 601 SUI oNEN2A
2023-24 dated 11/10/2023. ’ , _ Email: tatapower@tatapower.com Website: www.tatapower.com aeuddie] 3 Qi 52 stastis susil glesau dblseit ol A€ s2eu2 VRS URSIANN RisAA2ieHAet WA As02g52Act Vs StANGAAA NA2A
The RFP and relevant details may be downloaded from Bank’s website - e \OTICE OF RECORD DATE Al RNoskiAcz A5 RSP gozee 52, 2002 (2001 oll 52 of. uy) 601 2Hal RisAAE) gozdee (VesleiNoe ) (1213, 2002 oit (213 3 2012 dauldl
www.ucobank.com Please note that the Date & Time for submitting response NOTICE is hereby given pursuant to Section 91 of the Companies Act, 2013 that Thursday, 2601 o012 YOUAE A HiotEL DAL 531, oll3 oudc ol /2 oL ioifict AL S) L cudlueel £ Retztol i q
to RFP is 31/10/2023 by 1100 Hrs. at UCO Bank, Head Office, Resources November 9, 2023 has been fixed as the Record Date for the purpose of payment of annual seMa3 (2.) 60111 veudct iR Hidteu A il 531, <A enda /'cuele 2ioiict A QA Houell culuiell go Baziell vie2 cusl 253 ysaa
Department, 2nd Floor, 10 BTM Sarani, Ko'k?[’)ta'ég?eegl1mana or & Vertical Head | | Merest and redemption proceeds to the holders of 6% Unsecured, Redeemable, Taxable, el &, M B, ¥l /RAER) BUNE AR ERB2101 o115 251 YScacuHi (Bresur a2 Alcuell 1 $2E S1aous sudil slesan dllds 22520 Ase,
Date:11/10/2023 v Rogource Department | | 55 Rated Non-Convertible Debentures (ISIN: INE245A08190) due on November 27, 2002 oll N2l 5a a3 (¥) 202 dauldl Asit [(11loll RdLcueRAl 501 UL 21cll Al &S\l GuDloL 53141, 416] o1l qeudd RisAS Biasdlel sud ag dlel 8.
e For Th Taa Power Company Lt v | o
A 2aIEIR Hiden | #iden aléAell
) h 54 . INA Fasdsil soiell
Place: Mumbai H. M. Mistry .| te-EatelR | alleterzef elldl2tell | didlut s ousl
Dated: October 9, 2023 Company Secretary o, ous [GETE) adlu 259 (31.) ardlu
1. | Brdeggauz Erua 5Q2 oi. 307, [B1eslo1 5-2, eilEdéana1 RS o2l 2uael Nenel As, A1 AAA AR, | 15.04-2023 441,105 08-10-2023
w eiclot R1ol WA, 21201, A2d-363¥930
ARSI AHG
éuaiﬁmeqte, dpaRId 2. | 2etadicl 2ul@iseuy 5Q2 ¢i. 409, 0ells ol ANet. 6R greu RS oel, w2 oi. 33¢, Bu2un, 2cA SIRI | 95.04-2023 9,83,115 08-10-2023
dABl2s croldld) widatellu Ase, 2euel, Glog 2ufdiseuy Ui, Aauts, 4d, Wleisls-3exaao
200¢ oll @ a3 oll Vel sAH (3) oll Aol TATA MOTORS LI M ITE D el uldiseuy
s craoldld widetsllu e, Registered Office: Bombay House, 24, Homi Mody Street, Mumbai - 400 001. ioveieny el
R00¢ ol [3121:' 39«:{1 olotdHl. Website: www.ta.tamc?tors.com E-mail: inv_rel@tatamotors.com 1, | 2avya Al@s adzieus, $Ae oi. g-90%, 2aedls WARRFM, seifad AuidAce y WA, a1z elwzet 209, | 16.03.2023 19,41,083 08-10-2023
glosau saldlace Asaignsal Corporate Identification No. (C”\f) - L28920MH1945PLC004520 RANRACUY A, WA AAS | A, VHEIIE-3¢AF0U, HHEIIE, IRId-3¢WF0
AaARnanl Notice
(LLPIN: AAA-8916) NOTICE IS HEREBY GIVEN pursuant to Section 91 of the Companies Act, 2013, and Rule 10(1) of 4. | v avguR Aad, 5A2 oi.uqo0, Mot w5 2, vells of. 24, 3¢, 30, sY M3 U, caend lw25a | 06-12-2022|  10,97,930 08-10-2023
ol oloidi ¥ Aol 2ygRes AISRA the Companies (Management and Administration) Rules, 2014 that Interest/Redemption proceeds Az apflone @aidl | wid, catu u2u As, AU ARd, IMd-36¥390
¢, s c-q, ouend ws, a3, | on Non-Convertible Debentures issued on Private Placement basis & listed on Wholesale Debt Market
uellototz, BHEIUE-3¢000¢, IYRId Segments of National Stock Exchange of India Limited and Bombay Stock Exchange Limited from 5, | ulaen eaiuaud, §A2 oi. 0q, 2uRiale [icslol, 2uRlaie, MN2AY ASa WA, Yauedla, andl, | 10.07.2022|  18,03,719 08-10-2023
N . ) \...\Uli%le October 1,2023 to December 31,2023 are due as under: €al maua[quwcﬂ JRId-36EAEU
2l 282 %tdia AR Al 20d B 3 sl . — <
seldlae Aol Aasiend 222 uils opvaa” ISIN ?f Security Description Listed on | Record Date Purpose 6. | =it 2agy 2en, A 6iBA-323, sl avflaiael a2, oy Ad . 2, 2dat MRdeA W, | 07-06-2022 941,277 06-10-2023
‘n:‘ ?é"‘“‘\f‘ *'9‘["‘"”’:"" arll 222 faiidla el Security Hoid AlRet R0 adgaart JARI WA, AR As, YSH-Adidoid digs) vive Kel-ss,
w12 39 wisa c{b{las;wbnc{lél ESEEI "152 INE155A08241| Issue of Rated, Listed, Unsecured, NSE & BSE| October 25, Redemption 2ianR, dfarRIc-390490
i) fudl 9 N - : -
;j;z:qla;::l;iiﬂag.aw fudl 22212, YRAa; (E-26F Series) 2.35% C%LIJpcIJDn,bRedeemal:;Ie Non- 2023 T’ld Pa?lll'nent of 7. [sifeng maasa, 202303, (101D, cilEaanal Adeell-2, 3252, 2uatel SNawel As, XM | 07.06.2022 9.73,658 08102023
Dsun @l P fad Sudd weed sida onvertible Debentures of ¥400 n’\r;ua n:)ere:'é v menaida A2 21, ojctet Biola W, 202101, A2d-36¥290
D ; crores. on November 10,
B s21d Razell j:;ﬂ LCRELEE jbfl 3‘2 2023 8. | Ridluga eisdl, sA2-¥og, valls/[Gesla-cll, yaadl Ao, uaadl, 2usioN adi 2w, | 07.06-2022 7,03,775 08-10-2023
LWRAR, AU, AR Had, FuaUS AL Date of Maturity: November 10, 2023 euomel sidlusa s oto12, 213 andl, SvRId-36E26e
Rud, 2052 ol AU WA, AUWYRA, AHLLUE - el AdgHIR A4 1312, AR anl, dRId-365a6
3¢0043, ad W2 Aaell [l wsiz = INE155A08399| Issue of Rated, Listed, Unsecured, NSE & BSE| October 30, Payment of 5cll
et .ata@L} o ﬁé}ldl\aﬂ\ ueedl sl (E-28A Series | 9.54% Coupon, Redeemable Non- 2023 Annual Interest 9. | Risague A, $d2-30%, cals-Asg, ARSI Ao, 25l 2GR WA, eiollea 2uset | 12.01.2022|  10,49,276 08-10-2023
itusdl $u- el 220 $ LA 1A wguda ud Tranche lll) | Convertible Debentures of 100 on et 2ren WS, UG, HHEIAIE, ARId-3¢¥0
U2 205 L5 2018 4L AL El2erl wstattefl cdrgluell sisdla N ber 15 - -
(21) Baad »is2 waar d Amda-2q Wda crores. ovember 1, 2alelR 25400l Ysaell sRai (Gse s Qlaell EdigR] BlolerR Ao M@ votdlal el el saHi 21A 8 5 ofA A4 s2etR veudd Gl
(www.mca.gov.in) w2 Asasz sRue il Date of Maturity: June 28, 2024 2023 (1213t ¢ 20A dRucl veudd As2all saH 43(¥) 501 d/aeilal il 2ucitell GuldL 53 AHEL IR qendd Brasdoll soal Guz veldd dRPlvlA g
1A Hisaain w8 »aal w22 d W2z 12l Hisdl dQAa 9.
if; :;? 2;{;:1 3:_31? f:nﬂ;zi,f Q’Si? ForTata Motors Limited LAIER)/NHIGER Al NER Yolcllal A1l Bu2 VLA FLA Sl A2l Aotl S AL AR ALE) of SRALALAEL SRAIMIAIA B AHa qendd Fdsdl/RisAsS
¢, As cy-1, ooueuy wd, 2sHoUd R Sd/- ARA2\ 21dell Slguel AUEL QN 522 Suell glesaut Abl2sell Burell Fasdl/ Risas RAAL 23 qeudd 254 Bt 28 § Yyl Ysdell el dett
! ’ ’ ’ | Mumbai Maloy Kumar Gupta
uellotdl2,  AHEIIE-3¢000¢,  AARIC October 10, 2023 Combany Secretar URell AScl ALY A1 S .
VRYER adl v w2 ’ pany y RisaA$ AAe uad Avaar 1 Guaos A 24viaHi Asecll sau a3 ol Va1 sau (¢) ofl Mg U Zalerdd et ari 21d B,
alosa saldlace Asagnsi Aanadl
) 2d)- ' ' 2201 : Rl uliga AnRsd,
Buciegi2 gftran Al : 99-90-2023 A 528 s1aclic Sudl glesan cdldlds
cidlui: a4.90.2023 (S13g5a eudllerz T AT A
2201 : UHEIIE DPIN: 01192870
G.Past Transfer(s)/ Allotment(s) H. Floor Price and Cap Price vis-&-vis Weighted Average Cost of Acquisition based on Past Allotment{s)/ Secondary Transaction(s)
Our Company confirms that there has been no: HowPﬂoe&ndﬁa&ﬂgaasmmpersdhheWtedmme cost of acquisition of Equity Shares based on primary/ secondary transaction(s), as disclosed in paragraph G
(a)primary/new issue of shares (Equity Shares/convertible securities), excluding grants of any options and issuance of bonus shares, equal to or more than 5% of the fully diluted Pasl’li‘rr:mcum : Weighted average cost Floor Price Cap Price
paid-up §hare capi_taJ of our Go_mpmy {cal_wlated on the pre-issue capital before such trapmion and e:wludirg employee stock options granted but nat vested), i_n a s_hgle of acquisition {in 3) {ie., T 480) (i.e., T 505)
fransaction or multiple transactions {combined together over a span of rolling 30 days) during 18 months preceding the date of filing of the Red Herring Prospectus, in a single Weighted average cost of acquisition of primary transaction in last three years 33091 1.41 times 1.49 times
fransaction or multiple ransactions combined together over a span of rolling 30 days; and Weighted average cost of acquisition of secondary transactions in last three years* Not applicable Not applicable | Not applicable

Secondary transactions (transfer) where Promoters, Promoter Group eniities or Shareholders having the right to nominate directors are a party to the fransaction.

Explanation for Issue Price/ Cap Price

Set forth below Is an explanation for the Issue Price and Gap Price being (i) [«] times and 1.49 times, respectively, the weighted average costof acquisition of primary fransaction in
last three years (as set out in paragraph G above); along with our Company’s KPIs and financial ratios for Fiscals 2021, 2022 and 2023 and three month period ended June 30,
2023, and in view of the external factors which may have influenced the pricing of the Issue:

+ Our Company has a consistent frack record of growth in volumes, revenues and profits between fiscal 2021 to Fiscal 2023. For mare details, see "Key Performance Indicators®
provided above. + Robust infrastructure development: Over the fiscals 2018 to 2023, our Company developed its City Gas Distribution (CGD) infrastructure in its Geographical
Areas (GAs) much faster than the pan-India average for both PNG and CNG (Pan India: 21% CAGR versus our Company: 89% CAGR) (Source: CRISIL Report). » Balanced

(b)secondary sale/acquisition of shares (Equity Share/convertible securities) by Promoters, Promoter Group entities, Shareholders having the right to nominate directors to the
Board, excluding gifts, where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated on the pre-issue capital
before such transaction and excluding employee stock options granted but not vested), in a single transaction or multiple transactions {combined together over a span of rolling 30
days) during 18 months preceding the date of filing of the Red Herring Prospectus, in a single transaction or multiple transactions combined together over a span of rolling 30 days.

Since there are no such transaction to report to under (a) and {b), the following are the details of the last five primary or secondary ransactions (secondary transactions where
Promoter or members of the Promoter Group or Sharehalder(s) having the right to nominate Director(s) on our Board, are a party to the transaction), not older than three years prior to
the date of the Red Herring Prospectus imespective of the size of transactions:

exposure to CNG and PNG: Our Company has balanced exposure to CNG and PNG. (Source: CRISIL Report). « Lucrative and underpenetrated Geographical Areas (GAs):
::_ Date Name of Allotiee smgrozd q?x::':ﬁq E:;:’smg:;r m:: Natureofm T?mn Our company sees patential growth in and around the GAs it operates. Demand for natural gas in the GAs where the company operates is expected to grow healthily going forward
consideration) Conald driven by various factors. At present, consumption of natural gas is still in the nascent stage in all the GAs. (Source: CRISIL Report) + Strategically acquired GAs with
Primary Transaction infrastructure and marketing exclusivity: We have strategically acquired GAs having connectivity to cross-country natural gas pipelines within the GA boundary, which reduces
1 | October 4, 2021 | Cadila Pharmaceuticals Limited 87,531 10 4250 Rights lssue Cash 37,20,068 the cost of transportation (Source: CRISIL Report). We are the sole distributor of CNG and PNG in the GAs awarded to us, for the period of marketing exclusivity granted pursuant
p to the PNGRB authorizations. Additionally, our Company enjoys infrastructure exclusivity for 25 years period granted pursuant to the PNGRB authorisations. « Strategic gas
2 | October 4, 2021 | IRM Trust™ 32,610 10 4250 Rights Issue Cash 13,85,925 sourcing arrangements: Our mid to long-term gas sale andr:)urchase agreements ("GSPAs") wthy:?adirg gas suppliers enable us to source gas at a reasonable cost. We ha\?vaa
3 | October 4, 2021 | Enertech Distribution 1,009,287 10 42.50 Rights Issue Cash 46,44,698 diversified portiolio of gas coniracts to miligate the risk of reliance on-any single contract (Source: CRISIL Reporf). » Strong Parentage and Partnership with Shizuoka Gas Co.,
Management Private Limited Ltd (“Shizgas”): Our Company is backed by the strong parentage of an Indian multinational company, Cadila Pharmaceuticals Ltd (CPL). Further, Shizuoka Gas Co. Lid
4 | Oclober 4, 2021 | Maheswar Sahu 1,40,778 10 4250 Rights Issue Cash 50,83,065 (ShizGas), Ih? fourth Iacg;sst'%as company in Japan by natural gas sales volume in 2021 and with vast experience in the CGD sector, has formed a strategic business alliance with
aur company (Source: Report).
5 | September 2, 2022| Shizuoka Gas Co., Ltd. 6,15,000 10 425.00 Preferential Issue | Cash 261375000 | | | palssue pricels [o] imes of the face value of the Equity Shares
6 | December 2, 2022 | Shizucka Gas Co., Lid. 2,75,000 10 550.00 Preferential Issue | Cash 16,12,50,000 The Issue Price of T[e] has been determined by our Company in consultation with the BRLMs, on the basis of market demand from investors for Equity Shares through the Book
Total 12,60,206 42,83,58,755 Building Process.
Secondary Transaction Investors should read the above-mentioned information along with “Risk Factors”, “Our Business”, “Restated Consolidated Financial Statements™, “Management's Discussion
and Analysis of Financial Condition and Resulis of Operations” on pages 31, 185, 272 and 343 of the RHP, respectively, to have a more informed view. Our Company, in
NIL consultation with the BRLMs, is justified of the Issue Price in view of the above qualitative and quantitative parameters. The trading price of the Equity Shares could decline due fo

** Held through its managing trustee, Dr. Rajiv Indravadan Mod. the factors menfioned in the ‘Risk Factors"beginning on page 31 ofthe RHP and you maylose all or partof your investments.

For further defails, please see the chapter titled “BASIS FOR ISSUE PRICE” beginning on page 135 of the RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subjecttothe Bid/ Issue  Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
Period not exceeding 10 Working Days. In cases of force majeurs, banking strike or similar circumstances, our Company may, in consultation with the BRLMSs, for reasonstobe  February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
recorded in writing, extend the Bid/ Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band  CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by nofification to the Stock Exchanges, by issuing a public notice, and also by indicating the change onthe  requested to see “History and Cerfain Corporate Matfers” beginning on page 230 of the RHP. The Memorandum of Association of our Company is a material document for inspection in
respective websites of the BRLMs and atthe terminals of the Syndicate Members and by infimation to the Designated Intermediaries and the Sponsor Banks, as applicable. relation tothe Issue. For further details, see "Material Confracts and Documents for Inspection” beginning on page 482 of the RHP.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in compliance with ~ LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

Regulation 6{1) of the SEBI ICDR Regulations, wherein not more than 50% of the Net |ssue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ~ AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is ¥ 500,000,000 divided
(*QIBs", and such portion, “QIB Portion”) provided that our Company may, in consultation with the BRLMs, allocate up fo 60% of the QIB Portion to Anchor Investors on a discretionary  into 50,000,000 Equity Shares of face value ofZ 10 each and Z 400,800,000 divided into 40,000,000 Preference Shares of face value of 10 each. The issued, subscribed and paid-up
basis in accordance with the SEBI ICDR Regulations " Anchor Investor Portion"), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received ~ share capital of our Company is T 302,596,770 divided Into 30,258,677 Equity Shares of face value of ¥ 10 each and ¥ 349,994,320 divided into 34,999,432 10% non-cumulative
from domestic Mutual Funds at or above the Anchor Investor Allogation Price. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity  redeemable preference share of face value of 10 each. For details of the capital structure of our Company, see “Capital Structure” beginning on page 86 of the RHP.

Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only o Mutual Funds and the remainderofthe  NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
NetQIB Portion shall be available for allocation an a proportionate basis to all QIB Bidders (ather than Anchor Investors) including Mutual Funds, subject to valid Bids beingreceivedat  The names of the initial signatories of the Memarandum of Association of our Company along with their allofment are: Allotment of 12,500 Equity Shares to IRM Trust” and 37,500
orabove the Issue Price. However, if the aggregate demand from Mutual Funds isless than 5% of the QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Er;ﬂ!‘ m%‘xmmﬁ%&F&cﬁgg ofthe share ;;q;ﬂalhmyand capital mmr;ﬂsr OU’;QHCTPSWSBB C:'opﬁ;' S!I;:WB beginning on m; ﬁ '.l?i'fu? %
Portion will be added o the remaining QIB Portion for proportionate allocation to QiBs. Further, not less than 15% of the Net Issue shall be available for allocation to Non-Institutional ~ "As per resolutions, the Equity Shares were allotted to Dr. Rajiv Indravadan Mod as trustee .
Bidders out of which {a) one third of such portion shall be reserved for applicants with application size of more than 200,000 and up ta¥1,000,000; and (b} two third of such portion mmw&msm R&m@:wﬂ, mtmgoﬂmm wWﬁﬁxwwmﬁT&mMm #wwf:ﬁ e

shall be reserved for applicants with application size of more than ¥1,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in - u Allotted througl ng Prospectus are proposed on Exchanges. Our Company has received ‘in- approvals
the other sub-category of Non-Institutional Bidders and not less than 35% of the Net Issue shall be avallable for allocation to Retail Individual Bidders ('RIBs") in accordance with the  from BSE and NSE forthe listing of the Equity Shares pursuant to theirletters dated January 27, 2023 and January 30, 2023, respectively. For the purposes of the Issue, the Designated
SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. Further, Eqity Shares will be allocated on a proportionate basis to Eligible m‘f"m’g’ﬂfgﬂ be NSE“%?;"SMP}' of the Red Hering Pr has *%fﬁ'"m;’ﬂ”:m Section 32 °’"’°dmmmf°£€’-" the Prospectus shall be
Employees applying under the Employee Reservation Portion, subject to vaiid Bids being received from them at or above the Issue Price. All potential Bidders (except Anchor B2l e '"mu“’m"’;emmmm"cﬁ J;m CompaniesAct, par or P material amaeagamnup available forinspection from
Investors) ar required o mandatoiy utise the Application Supported by Blocked Amount ("ASBAY) process by poviding deais ofhei respective ASBAaccounts and UPIDincase e oy RS 0SBEe L B e B mB{qrﬁneﬁ'éﬁmmorﬂmmmmrws:m-mmmm e e s and i doss ot o

of UP| Bidders using the UP| Mechanism, if applicable, in which the comesponding Bid Amounts will be blocked by the SCSBs or under the UP| Mechanism, as the case may be, to the : onlyg approval

, of eitherthe Issus or the specified securiies statedin the Issue document. The investors are advised o efer to pages 403 of the RHP for the full textof the disclaimer clause of SEBI.
extentof respective Bid Amounts. Anchor Investors are not permitted to participate i the Issue through the ASBAprocess. For details, see Ylssue Procedurs”on page 423oftheRHP. ey gyery 61 AUSE OF BSE: Itis to be distincly undersiood that the permission given by BSE Limied should not in any way be deemed or construed that the RHP has been
Bidders/Ap shouid ensurs that DP ID, PAN and the Client ID and UP! ID (for UPI Biddars bidding through UP! Mechanism) are filled in the Bid cum - cioqroq or approved by BSE Limiled nor does it certify the correciness o completeness of any of the conlents of the RHP. The investors are advised torefer to the pages 406 of the RHP
Application Form. The DP ID, PAN and ClientID provided in the Bid cum Application Form should match with the DP ID, PAN, ClientID and UPI ID available (for UPIBIdders  fo; tho ful i of the diclaimer Clause of BSE
bidding through the UP1 Mechanism) in the Dapository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensurethat  pyset AIMER CLAUSE OF NSE (the Desianated Stock « His o be distincll understood that the bermission aiven by NSE should notinany way be deemed or construed
the beneficiary account provided in the Bid cum Application Form s active, Bidders/Applicants should note that on the basis of the PAN, DP 1D and Client Das providedin s foo lssce Decument hos m{::m"wmammd WE'NdSE‘”m'“,Lm itcortfy he cortecingss «mpm ofany en BYNSE should otin any way be deemed of consirued
B o et LA i P e e e S P O e e

s el as aval on e ese Uemographic may among ngs, for g GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should notinvestany funds in the Issue unless they can afford to take the
Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue. Bidders/Applicants are advised to update any changes to their gk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision,
Demographic Detalls as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic  investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or appraved by
Details would be at the Bidders/Applicants’sole risk. SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the RHP. Specific attention of the investors is invited to *Risk Factors”on page 31 of the RHP.

* Sim p|e Safe, Smart UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
ASBA f’A "’cati n and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCS5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
way o App OIS | e moments wrzesuce bidding s linked to their PAN. Bidders must ensure that their PANis linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021.

ASBAhas to be availed by all the investors except Anchor Investors. UP! may be availed by (i) Retail Individual Investors in the Retail Portion; (ii) Non-Institutional Investors with an application size of up fo 500,000 in the Non-Institutional Portion and the (iii) Eligible Employses bidding under the
Empioyes Resarvation Portion. For details on the ASBA and UPI process, pleasa refar to the details given in the Bid Cum Application Form and prospactus and also please refar to the section “Issue Procedura” on page 423 of the RHP. The process is also available on the website of
Assaciation of Investment Bankers of India ("AIBI) and Stock Exchanges and in the General Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited (“BSE?) and National Stock Exchange of India Limited (“NSE", and
together with BSE, the “Stock Exchanges’) and can be cbiained from the list of banks that is displayed on the website of SEBI af www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=35 and hifps:iwww.sebi.gov.in/sebiweb/othen/OtherAction.do?doRecognised

‘as updated from time to time. Forthe list of UP! apps and banks five on IPO, please referto the link: www.sebi.gov.in. UP] Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile

*Applications Supported by Blocked Amount
("ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.

Fpi=yes&intmid=43, whose names appear on the website of SEBI, as
Mandatory in public issues. updated from fime to fime. Kotak Mahindra Bank Limited and HDFC Bank Limited have been appointed as the Sponsor Banks for the Issus, in accordance with the requi of SEBI circular dated November 1, 2018 as amended. For Issue related queries, please contact the Book Running Lead
No cheque will be accepted. Managers ("BRLMs) on their respective email IDs as mentioned below. For UP! related queries, investors can contact NPCI at the toll free number: 18001201740 and mail Id: ipo.upi@npcl.org.in.
BOOK RUNNING LEAD MANAGERS TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
L} HDFC BANK | i IRM ENERG
L} HDFC BANK B3 BOBCAPS LINKIntime IRH ENERGY LIITED o
‘We understand your world TRUST | INNGVATION | EXCELLENCE . 4" Floor, Block 8, Magnet Corporate Park, Nr. Sola Bridge, 8. G. Highway,
HDFC Bank Limited BOB Capital Markets Limited Link Intime India Private Limited Ahmedabad 380054 Gujarat, India. Tel: +91 7948031500

E-mail: investor.relations@irmenergy.com; Website: www.irmenergy.com

Investors can contact the Company Secretary and Compliance Officer, the Book Running
Lead Managers or the Registrar to the Issue in case of any pre-lssue or post-lssue related
grievances, including non-receipt of lefters of Allotment, non-credit of Allotted Equity
Contact person: Shanti Gopalkrishnan Shares in the respective beneficiary account, non-receipt of refund orders or non-receipt
SEBI registration no.: INR000004058 offunds by electronic mode, efc.

Investment Banking Group, Unit No. 401 & 402, 4" Floor, Tower B,
Peninsula Business Park, Lower Parel, Mumbai 400 013 Maharashtra, India
Tel: +91 22 3395 8233; E-mail: imipo@hdfcbank.com

Investor grievance e-mail: investor.redressal@hdfcbank.com

‘Website: www.hdfcbank.com

1704, B Wing, 17" Floor, Parinee Crescenzo

Plot No. C — 38/39, G Block, Bandra Kurla Complex,

Bandra (East), Mumbai 400 051 Maharashtra, India

Tel: +91 22 61389 353; E-mail: irm.ipo@bobcaps.in

Investor grievance e-mail: investorgrievance: n

Contact person: Kunal Thakkar / Dhruv Bhavsar Website: www.bobcaps.in, Contact person: Ninad Jape/Nivedika Chavan
SEB| registration no.: INM000011252 SEBI registration no.: INM000009926

€-101, 1% Floor, 247 Park, L.B.S. Marg Vikhroli West

Mumbai - 400 083 Maharashtra, India

Tel: +91 22 4818 6200, E-mail: irmenergy. linkintime.co.in
Investor grievance e-mail: irmenergy.ipo@linkintime.co.in
‘Website: www.linkinime.co.in

AVAILABILITY OF THE RHP: Invesiors are advised to refer to the RHP and the "Risk Factors” beginning on page 31 of the RHP before applyingin the Issue. A copy of the RHP has
been made available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, HDFC Bank Limited at www.hdfcbank.com and BOB Capital Markets
Limited at www.bobcaps.in and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE at www.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, IRM ENERGY LIMITED: Tel: +91 79490
31500; BRLMs: HDFC Bank Limited, Tel: +91 22 3395 8233 and BOB Capital Markets Limited, Tel: +91 22 61389 353 and Syndicate Member: HDFC Securities Limited, Tel: +9122
3075 3400 and at select locations of Sub-Syndicate Members (as given below), Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for
participating in the Issue. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the
Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Ambit Securities Broking Pvt. Ltd.; Anand Rathi Share & Stock Brokers Ltd.; Angel One Ltd.; Axis Capital Ltd.; Centrum Broking Limited; Elara Capital
Lid.; Equirius Capital Pvt Ltd.; ICICI Securiies Ltd.; |IFL Securities Pvt Ltd.; Inga Ventures PvtLtd.; JM Financial Pvt Ltd.; JSEL Securities Ltd.; Kantilal Chhaganlal Securities Pvt Ltd.;
Kotak Securities Ltd.; LKP Securities Limited, Marwadi Shares & Finance Pvt Ltd.; Monarch Networth Capital Lid.; Motilal Oswal Financial Services; Network Stock Broking Ltd.;

NextBillion Technology Private Limited(Groww); Nirmal Bang Securities Pyt Lid.; Nuvama Wealth and Investment Limited (Edelweiss Broking Limited ); Prabhudas Lilladher Pvt Ltd.;
Religare Broking Ltd.; Rikhav Securities Ltd.; RKSV Securities India Pvt. Lid Upstock; RR Equity Brokers Pvt Ltd.; SBI Capital Securities Pvt Ltd.; Sharekhan Ltd.; SMC Global
Securities Ltd.; YES Securities {India) Ltd. and Zerodha Securities Pyt Lid.

ESCROW COLLECTION BANK: Bank of Baroda | REFUND BANK: HDFC Bank Limited | PUBLIC ISSUE ACCOUNT BANK: HDFC Bank Limited | SPONSOR BANKS: Kotak
Mahindra Bank Limited and HDFC Bank Limited. UPI: UP| Bidders can also Bid through UP| Mechanism.

All capitalised terms used herein and notspecifically defined shall have the same meaning as ascribed to them inthe RHP.

For IRM ENERGY LIMITED

On behalf of the Board of Directors

Sdl-

Place: Ahmedabad Shikha Jain
Date: October 10, 2023 Company Secretary and Compliance Officer

IRM ENERGY LIMITED is propasing, subject to receipt of requisite a)
website of the SEBI at www.sebi.gov.in as well as ontﬁie

pprovals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a draft red herring prospectus dated December 14, 2022 with SEBI {the “DRHP") and a red herring
website of the BRLMs i.e., HDFC Bank Limited at www.hdfcbank.com and BOB Capital Markets Limited at www.bobcaps.in, the webs

dated October , 2023 with the RoC. The RHP is made available on the

prospectus
ite of the NSE at www.nseindia.com and the website of the BSE at www.bseindia.com. Any potential investor should note that investment in equity shares involves a high degree of

risk and for details relating to such risks, please see the section titled “Risk Factors"beginning on page 31 of the RHP. Potential investors should not rely on the DRHP for making any investmenit decision.

The Equity Shares have not been and will not be registered under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”), or any other
registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold anly outside the United
does notconstitute an offer of securities for sale in any jurisdiction, including the United States,

licable law of the United States and, unless so registered, may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the
in offshore transactions as defined in, mdhoongl:;nemm. RembﬁonSandmwntbmeqnplwble laws of the jurisdictions where those offers and sales are made. This announcement

any securities described in this announcement may not be offered or sold in the United States absent S.

a prospectus that may be obtained from the issuer or the selling security holders and that will contain detailed information about the company and management, as well as financial statements. No public

istration under the L. riies Act or an exemption from such registration. Any public offering of securities to be made in the United States will be made by means of

ring or sale of securities in the United States is contemplated. CONCEPT




